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VOLUNTARY ANNOUNCEMENT
DUGALD RIVER ACHIEVES COMMERCIAL PRODUCTION

MMG Limited (MMG) announces that its Dugald River zinc operation in Queensland, Australia achieved
commercial production on 1 May 2018.

The date of commencement of commercial production marks the time from which the site will be
treated as an operation rather than a project for accounting purposes.

As reported in MMG's First Quarter Production Report on 23 April 2018, Dugald River produced 28,522
tonnes of zinc in zinc concentrate from commissioning activities in the three months ended
31 March 2018. Consistent with previous guidance, Dugald River is expected to produce between
120,000 and 140,000 tonnes of zinc in zinc concentrate in 2018. A further update on this progress will
be provided in MMG's Second Quarter Production Report.
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